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SEK 1T The Swedish Export Credit Corporation establs |
the Parliament and 100% owned by the Kingdom of S

For more than 45 years, SEK has been the financial partner to the
backbone of the Swedish economy T the export industry
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SEK's assignment 1 s &

€ to secure access to financial solutions on a commercial basis that
benefits the Swedish export economy.




Kingdom of Sweden

ASEK is an important actor

ESWedish exports and plays a vital role on the |
Swedish capital markets.
the company is long-term and stable."

(Quote from Ministry for Foreign Affairs?o
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Swedish exports accounts for 49% of GNP

Important export articles...

Articles Share (%)

1 Machinery 15.5
2 Chemicals 14.1
3 Electronics, telecom 14.0
4. Forestry 12.4
5 Minerals 9.1
6 Vehicles 8.3
Source: SCB

Swe d e expost 49.2% of GNP
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with long-term financing: L

A A capital increase of Skr 3 billion was completed by the government in
December 2008.

A Capital injection of Skr 2.4 billion through the transfer of shares of the state-
owned company Venantius AB to SEK was completed by the government in
December 2008.

A A borrowing facility of Skr 100 billion, through the Swedish National Debt
Office was provided by the government early 2009 and renewed for 2010.

A 2009 the parliament approved a proposal from the government to give SEK
the possibility to purchase state guarantees for its new borrowing for up to
Skr 450 billion. This was renewed 2010 for up to 250 billion.
SEK




New Credits accepted
as of June 30, 2010 (Skr bn)
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k= Lending for exporters
Il Other export related credits
led Infrastructure incl municipalities

SEK administers

The state-supported export credit
system.

SEK also provides

Financial solutions to promote
growth including exports,
infrastructure, environment and
energy.

n international financing



Some SEK deals

STORAENSO 2

Seven-year bond for Stora
Enso

A SEK successfully arranged a
EUR 390 million bond issue
for Stora Enso.

A The bond issue ha a seven-
year maturity and is issued
under Stor a
programme.
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Lending to pharmaceutical
company Meda

A This loand represents the first
deal between Meda and SEK.
The Swedish Export Credit
Guarantee Board (EKN),

) ¢ ogetbapwitky SEB and Danske
Bank was also involved.

A Skr 4.3 billion with a maturity
of five years.
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Large export credit to
Russian mobile operator

A The Russian mobile

operator MTS (Mobile
Telesystems) signed a loan

agreement to finance its

purchase of network

equipment from Ericsson.

A USD 1,074 million

AnDeal of
Finance Magazine.
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Counterparty Exposures & Risk Mitigation

as of June 30, 2010

Gross Exposures Net Exposures

12%

Development of Counterparty Risk End Exposures
in the Credit Portfolio

Corporates
Financial Institutions incl.
ABS and covered bonds

Sovereigns (incl.
local governments)

USD billion
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Risk mitigation techniques

are fundamental in
SEK6s activ

AECA guarantees
ABank guarantees
ACredit derivatives
ACollateral agreements
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